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Adaptive Algo

This algo can be used with a limit or market order, and is designed to achieve better than average cost efficiency over
basic limit and market orders by attempting to trade market and aggressive limit orders between the spread. You can

specify how urgently you want the order to fill using the "priority/urgency" selector in the algo window.

To create an Adaptive algo market order

1. In the Mosaic Order Entry panel, click the Adaptive button.

2. Select the side (BUY or SELL).

3. To change the fill priority (which by default is set to "Normal") click advanced to open the algo

parameters and use the drop down selector list:
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« Urgent: Scans available prices most quickly to fill, and so provides lowest chance of price
improvement, and lowest chance of price variance.

« Normal (default): Scans available prices less quickly than "Urgent," and so provides a good
chance of price improvement and an average chance of price variance.

» Patient: Scans available prices most slowly to fill, and so provides the highest chance of price

improvement and also the highest chance of price variance.
4. Click Submit to send.
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To create an Adaptive algo limit order

1. In the Mosaic Order Entry panel, click the Adaptive button.
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2. Use the Price Line, "% of Spread" wheel or "+/- Tick" wheel to quickly set a limit price within the
spread.

3. Select the side (BUY or SELL).

4. To change the fill priority (which by default is set to "Normal") click advanced to open the algo
parameters and use the drop down selector list:

e Urgent: Scans available prices most quickly to fill, and so provides lowest chance of price
improvement, and lowest chance of price variance.

« Normal (default): Scans available prices less quickly than "Urgent," and so provides a good
chance of price improvement and an average chance of price variance.

« Patient: Scans available prices most slowly to fill, and so provides the highest chance of price
improvement and also the highest chance of price variance.

5. Click Submit to send.

See the Adaptive Order Types page to find out more about Adaptive Algo orders.
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